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pYs dy sMdrB : ieh vwkeI mh`qvpUrn hY! 

 

kwrj I 

rvI Aqy mohn ey.bI.sI. pbilk skUl dy 10vIN jmwq dy ividAwrQI hn[ iek idn johW ivc 
ies g`l qy bihs ho geI ik dohW ivcoN ikhVw ijAwdw AmIr hY? bihs kuJ grm hox qy dovyN 
ApxIAW AwpxIAW cIzW dw ibaurw dyx l`g pey[  

rvI ny pihlW SurU kIqw Aqy hyT ilKIAW cIzw bwry jwxkwrI id`qI :- 

• 2250 rupeIAW dI sweIkl 

• 475 rupeIAW dI GVI 

• 1250 rupeIAW dIAW ikqwbW 

• 345 rupeIAW dw ikRkyt dw BYt[ rYIkt aus ny kuJ idnW leI rwjyS qoN ilAw sI[ 

• 35-35 rupeIAW dI 5 vMfrlYNd dIAW kwimks[ pMjW ivcoN do aus ny Arjun qON auDwr 
leIAW sn[  

mohn kol ijhVIAW cIzw hn, aus bwry jwxkwrI ies pRkwr hY[  

• 750 rupeIAW dI ikqwbW 

• 650 rupeIAW dI bwsikt bwl 

• 1000 rupeIAW dw mobwiel 

• 100-100 rupeIAW dIAW do gyms dIAW sIfAW[ cMdr qoN hudwrIAW leIAW[  

• 1250 rupeIAW dI vIfIE gym 

• 1000 rupey dw tyins rUikt[ aus ny pMkj ƒ kuJ idnW leI iek rYikt id`qw sI[  

 

 

 

 

 

 

 

 

 

 

 

dovyN AwpxIAW-AwpxIAW cIzw Aqy aus dI 
kImq bwry jwxdy hn[ pr aunHW ƒ ies cIz dI 
smJ nhIN Aw rhI ik ikvyN pqw lwauNx ik dohW 
ivcoN kOx izAwdw AmIr hY[ kI qusIN ieh 
ihswb lwaux ivc aunHW dI mdd kr skdy ho[  

nY~t vrQ qoN pYsy dw shI mu`l inSicq 
huMdw hY[  

nY~t vrQ = sMpqI – dyxdwrIAW 

sMpqI : jo quhwfI AwpxI hY 

dyxdwrIAW : duijAW dw dyx vwlw pYsw 



  5 

kwrj II  

cloN sMpqI Aqy dyxdwrI bwry AwpxI jwxkwrI ivc hor vwDw krIey[  

Q`ly id`qI geI jwxkwrI SRImwn pvwr bwry hY[ qusIN cIzw ƒ sMpqI Aqy dyxdwrIAW dy AwDwr qy 
vMf krn qoN bwAd SRI pvwr dI kul mu`l igxnI hY[  

 

 

 

 

 

nY~t vrQ = pUrI sMpqI – pUrIAW dyxdwrIAW 

SRI pvwr dI nY~t vrQ hY : _____________ rupey 
 

 

vsqW kImq sMpqI dyxdwrI 

bYNk dy cwlU Kwqy dw bYlyNs  55,000   

sUcI ADIn kMpnIAW dy SyAr 60,000   

kwr 3,25,000   

Gr  25,00,000   

PrnIcr 12,500   

eyAr kMfISnr  14,000   

mweIkrovyv 10,500   

lYptwp 22,000   

sony dy gihxy 75,000   

lweIPienSoryNs-srYNfr kImq 85,000   

kwr dw bkwieAw  2,00,100   

Gr leI lon dw bkwieAw 12,00,000   

im`qr ƒ id`qw pYsw 15,000   

kMm krn vwlI ƒ jo pYsy dyxy hn 1,500   

pUrI sMpqI     

pUrI dyxdwrIAW    

jy pYsy dy AwDwr qy g`l krIey : 
quhwfI kImq mùl Xog ijnI hY[ 
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Xojnw : kwmXwbI dw mMqr  

swfy swirAW dy jIvn dw koeI lkS huMdw hY :- 

mYN iek ikRkyt bYt KrIdxw hY[  
mYN ipkink qy jwxw cwhuMdw hW[  
mYN sweIkl KrIdxw cwhuMdw hW[  
mYN ey.bI.sI. kwilj ivc dwKlw cwhuMdw hW[  

 qusIN kdy ies g`l v`l iDAwn id`qw hY ik ikauN swfy jIvn dy lkS pUry hox ivc smW lYNdy 
hn jW ies qoN vI burw, ik pUry hI nhIN huMdy? ies dw is`Dw ijhw kwrn hY ik AsIN lkS dI 
pUrqI dy cwhvwn qW huMdy hW pr ies cwhq ƒ isry cwVn leI swfy kol koeI inSicq Xojnw nhIN 
huMdI[  

 iksy vI lkS ƒ pUrw krn leI pihlW kdm huMdw hY Xojnw dw hoxw[ iek vwrI jdoN AsIN 
Xojnw bxw leIey qW auh AinSicq lkS nhIN rihMdw sgoN iek suhxw lkS bx jWdw hY[  

 

 

 

  suhxw 

 

 

 

hux dyKIey ik kI suhxw hY Aqy kI nhIN 

smwrt  
(SMART) 

smwrt nhIN  
(Not Smart) 

smwrt 
(Smart) 

spYisiPk mYN ipkink qy jwxw cwhuMdw hW[ mYN mYQrn qy ipkink leI jwxw 
cwhuMdw hW[  

myzrybl mYƒ sweIkl KrIdx leI pYsy cwhIdy 
hn[  

mYƒ 2000 rupey sweIkl KrIdx leI 
cwhIdy hn[ 

AcIvybl mYN iekilAW hI ikRkyt dw mYc ij`q 
lvWgw[ 

mYƒ pUrI tIm dI loV hovygI mYc ij`qx 
leI[ 

rIAilsitk lwtrI ij`qx qoN bwAd mYN sweIkl KrId 
lvWgw[ 

mYN sweIkl KrIdx leI pYsy joVWgw[ 

tweIm-
bwaUNf 

mYN Biv`K ivc ikRkyt dw b`lw KrId hI 
lvWgw[ 

mYN hr mhIny 50 rupey joVWgw qW jo 
dsvyN mhIny ivc b`lw KrId skW 

 

spYisiPk 

myzrybl tweIm-bwaUNf 

AcIvybl rIAilsitk 
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kwrj I 

Q`lHy quhwfy vrgy kuJ smJdwr b`icAW dy lkS id`qy gey hn[ hux quhwfw kMm ieh hY ik qusIN 
hryk leI iek smwrt lkS bxwE qW jo auh Awpxy lkS ƒ pw skx[  

1)  nwm  : imqyS jYn 

aumr : 15 swl 

skUl : mwfrn pbilk skUl 

qIbr lwlsw : Putbwl Kyfxw 

supnw : iek Putbwl KrIdxw cwhuMdw hY 

 

 

2)  nwm  : AMkIqw isMG 

 aumr : 14 swl 

 skUl : l`CmI bweI pbilk skUl  

 qIbr lwlsw : ikRkyt Kyfxw  

 supnw : iek ikRkyt dw bYt KrIdxw 

smwrt lkS :  

 

 

           

 

 

 

 

 

 

 

 

 

 

 

lkS pRwpqI leI 

ivSyS (spysIiPk) 

nwpxXog (myzrybl) 

pwauxXog (AtyNneybl) 

pRsMgk (rYlyvYNt) 

smyb`D (tweIm-bwaUNf) 

s 

t 

m 

A 

r 

s&lqw muqwbk : s&lqw dI 
pOVHI cVHn vwsqy quhwƒ smwrt 
lkS vrqxy cwhIdy hn[ 
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bjyitMg : zrUrqW ƒ AihmIAq Anuswr vMfx dI loV[ 

 

 

kwrj IV 
SRImwn Aqy SRImqI isMG dy pirvwr dIAW pUrIAW krn vwlIAW mMgW dI sUcI ies pRkwr hY:- 

1. SRImwn isMG dI mW dy jnmidn aupr qohPw dyx leI Swl KrIcxw (ikauNik srdIAW dw 
mOsm hY[) 

2. v`fw muMfw swihl Awaux-jwx leI sweIkl dI mMg kr irhw hY[ 
3. Cotw bytw rohn bwzwr ivc AweI nvIN ivfIE gym dI mMg kr irhw hY[  
4. SRImwn isMG dy dosq leI ijs dy ivAwh ivc aunHW ny Swiml hoxw hY[ auphwr sony dw sYt 

vI ho skdw hY[  
5. SRImwn Aqy SRImqI isMG Awpxy Gr dI sjwvt iek ientIrIAr fYkorytr qoN krwauNxw 

cwhuMdy hn[  
 ienHW mMgW ƒ loV/AwvSkqw Aqy loVINdI dy AwDwr qy AihmIAq pRdwn kro[ ies leI zrUrI kMm 
hY:- 

ij`qoN 
AihmIAq dy 
AwDwr ’qy 

loVINdI loVINdI nhIN 

zrUrI I loVINdy Aqy nwl hI zrUrI kMm: huxy 
kro 

II zrUrI pr lwzmI kMm nhIN: bwAd leI 
twl idE 

ZYr zrUrI III loVINdw pr zrUrI nhIN kMm: qW 
hI kro jy pYsw hovy[ 

IV nw loVINdy Aqy nw hI zrUrI kMm: twl 
idE 

 

mMg loVINdI zrUrI kMm 

SRImwn isMG dI mwqw jI leI 
Swl 

hW hW KrId lE[ 

Swihl leI sweIkl nhIN hW bwAd leI vwl idE 

rohn leI nvIN ivfIE gym nhIN nhIN nw KrIdo

Dosq leI ivAwh dw qoh&w hW nhIN G`t dwm vwlw jW iPr jyb dI siQqI 
Anuswr 

Gr dI swjo s`jw nhIN nhIN jwx idE[ 

 

 

ij`q ij`q

ij`q ij`q
hr rsqy qy 

Xwd r`Ko :  
loVW AijhIAW mu`FlIAW zrUrqW hn ijnHW ƒ Kwrj nhIN kIqw jw skdw[ ijvyN grmIAW ivc p`Ky dw hoxw 
iek loV hY[ dUjy pwsy mMgW (wants) auh hn jo quhwfI izMdgI ƒ Awrwm dyh bxwauNdIAW hn[ grmIAW ivc 
ey.sI. izMdgI ƒ Awrwmdyh bxwauNdw hY[  
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kwrj IV : Awpxy pirvwr dIAW mMgW Aqy zrUrqW dI iek sUcI iqAwr kro Aqy AihmIAq 
Anuswr aus aupr kMm kr ky idKwE[  

mMg loVINdI zrUrI kMm 

    

    

    

    

    

 

bjyitMg : bjyitMg nwl sMbMiDq SrqW bwry kuJ jwxkwrI lY leIey[  

kYS-PloA stytmYNt :  quhwfI Awmdn Aqy KricAW dw ihswb (lyKw-joKw)[ 

bjt :  Awmdn Aqy KricAW dw Xijnw b`D qrIikAW nwl sMquln  
 krnw jW iPr iksy dy Awmdn Aqy KricAW dw ^wkw[ 

bjt dI zrUrq :  v`D qoN v`D bcq leI 
 g`fI leI trYiPk isgnl 
 bcq ƒ v`D/G`t smyN dy lkS leI shI FMg nwl bcwau 
 kwrgr FMg nwl pUMjI ƒ v`K-v`K KricAW leI AgwaU Xojnw  
 Anuswr vMfxw 

bjt vwDU jW G`t :  ivauNqI Awmdn > ivauNqy Krcy = vwDU bjt 
 ivauNqI Awmdn < ivauNqy Krcy = G`t bjt  

A`gy vwsqy mulqvI:  Biv`K ivc imlxvwlI iksy v`fI/bihqr vsqU leI vrqmwn ivc  
krn nwl imlI iksy cIz ƒ C`fxw[ ijvyN ik huxy ivifE-gym KrIdx dy  
sMquStI AweIfIAw ƒ Biv`K ivc sweIikl KrIdx leI C`f dyxw  

qqkwlI sMquStI :  iksy cIz ƒ ausy vyly KrId lYxw jdoN aus dI loV mihsUs hovy[  
 ijvyN: ivifE-gym aus vyly KrIdxw jdoN aus dI loV hovy[  

Avsr dI kImq :  iksy iek smyN qy iek cIz ƒ iksy dUsrI cIz leI C`fxw qW aus  
 C`fI hoeI cIz dI kImq ƒ mOky dI kImq kihMdy hn[ ijvyN ik  
 jdoN quhwƒ ivifE-gym jW sweIikl ivcoN iksy iek cIz ƒ  
 KrIdx dw mOkw imly qy qusIN sweIikl ƒ cuxoN, ivifE-gym dI  
 kImq ƒ sweIkl KrIdx leI mOky dI kImq ikhw jweygw[ 

bjitMg dw igAwn :  bjitMg dw igAwn b`icAW leI lwBkwrI hY bjitMg dI klw  
 iksy ienswn ivc AwrQk qrIikAW bwry socx Aqy sm`isAwvW  
 ƒ sulJwaux dI soJI pYdw krdI hY[  
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kwrj VI : Awpxy bjyt leI Xojnw bxwE 

ihmWSU iek 15 swl dw muMfw hY jo Awpxy pirvwr nwl hYdrwbwd ivc rihMdw hY[ aus dy 
pirvwr ivc aus dy ipqw, mwqw Aqy aus dI BYx pRIAw hn[  

ihmWSU ƒ mhIny dy 1500 rupey Krcy leI imldy hn[ ies 1500 rupey ivcoN 600 eupey 
aus ƒ AwpxI skUl dI bs leI dyxy huMdy hn[ 200 rupey Xogw klws leI 300 rupey kYntIn 
ivc Krc huMdw hYp bcy hoey pYisAW ivcoN 200 rupey mobwiel dy rIcwrj ivc lgdy hn[ auh 
kOimks pVHn dw bhuq SOkIn hY ijs kwrn 1500 rupey (4 jW 5 kOimks) aunHW aupr vI Krc ho 
jWdy hn[ bcy hoey bwkI pYsy stySnrI Aqy/jW AweIs krIm aupr[  

aus dI BYx pRIAw hr swl aus dy jnmidn qy ausƒ qohPw idMdI hY pr ihmwnSU ny kdy vI 
AwpxI BYx ƒ aus dy jnmidn vwly idn kuJ nhIN id`qw[ pr ies swl aus ny DwirAw hY ik auh 
AwpxI BYx ƒ qohPw dy ky hYrwn krygw[ pRIAw dw jnmidn do mhIinAW bwAd hY[ pr ies vyly 
aus kol koeI bcq rwSI nhIN hY Aqy ies kMm leI auh Awpxy mwqw-ipqw kolo vI Kud ƒ imlx 
vwlI rwSI qoN PwlqU koeI pYsw nhIN lYxw cwhuMdw[ auh Awpxy iksy dosq koloN vI auDwr nhIN lYxw 
cwhuMdw ikauNik jy aus dy mwqw-ipqw ƒ ies bwry pqw ligAw qW auh nwrwz hoxgy[  

auh AwpxI BYx ƒ iek poSwk dyxw cwhuMdw hY ijs dI kImq 600 rupey hY[ auh aus poSwk 
ƒ KrIdx leI pYsy ie`kTy krn dw koeI qrIkw nhIN soc pw irhw hY[ kI qusIN ihmWSU dI Awpxw 
lkS pwauNx ivc koeI mdd kr skdy ho??? 

ihmWSU dw smwrt (suMdr) lkS kI hoxw cwhIdw hY? 

 

ihmWSU dIAW loVW/cwhqW ƒ ivcwro:  

 

 

 

 

 

ihmWSU dy bjd qy dubwrw Xojnw bnwauNxI Aqy kMm krnw:  

 

 

 

 

 

 

ivvrx kul rwSI  loV  cwhq 

  
  
  
  
  
  

Xwd rKo:  

Awmdn : vK̀-v`K qrIikAw nwl kmwieAw hoieAw Dn 
Krcy : loV Aqy cwhqW leI KricAw Dn 
kYS-Plo stytmYNt : Awmdn Aqy pricAw dw lyKw joKw (irkwrf) 
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kwrj VII  

jYA iek 14 swl dw muMfw hY jo Awpxy pirvwr nwl pUny rihMdw hY[ aus dy pirvwr ivc aus qoN 
ielwvw aus dy mwqw ipqw Aqy CotI BYx hn[ iek idn aus ny AwpxI CotI BYx dISw nwl iek 
Xojnw bxweI ik auh mnwlI GuMmx jwxgy[ jd aus ny Awpxy ies ivcwr ƒ Awpxy mwqw-ipqw 
nwl sWJw kIqw qW auh bhuq KuS hoey pr Gr ivc kuJ zrUrI loVW, ijnHW ƒ iesy swl ivc pUrw 
krnw zrUrI hY, ijs kwrn aunHW ny ies ivcwr ƒ bwAd leI C`f id`qw[ Awpxy mwqw-ipqw dI 
mjbUrI ƒ smJdy hoey, aus ny Gr dy KricAW ivcoN pYsw bcw ky GuMmx jwx dw PYslw kIqw[ ies 
bwry aus ny Awpxy mwqw-ipqw nwl vI g`l kIqI jo ies bwry sux ky bhuq KuS vI hoey Aqy Awpxy 
smJdwr byty dy ies inrxy dI pRSMsw vI kIqI[ aunHW ny ies kMm leI 15000 rupey dyx dw 
vwiedw vI kIqw[ bwkI sB bcq au~qy inrBr krdw sI[ GuMmx dI Xojnw A`j qoN 6 mhIny bwAd 
dI bxweI geI[ jYA ny Xwqrw aupr hox vwly Krcy bwry pqw kIqw qW pqw cilAw ik ies aupr 
lgBg 30000 rupey dw Krcw hovygw[ aus ny pirvwr dy pUry mhIny dy KricAW bwry iek sUcI 
iqAwr kIqI ijs dw ibaurw ies pRkwr hY :  

• hr AYqvwr pirvwr bwhr GuMmx leI jWdw hY[ auh snymw hwl ivc iPlm dyKdy hn ijs 
ivc hr bMdy aupr 150 rupey Krc huMdy hn[ 

• iPlm dyKx qoN bwAd auh g`fI ivc lMmI frwiev qy jWdy hn ijs ivc hr AYqvwr 300 
rupey lgdy hn[ rYstorYNt ivc Kwxw auhnW ƒ hr AYqvwr 550 rupey dw pYNdw hY[  

• aus dy ipqw d&qr jwx leI ijhVI kwr vrqoN ivc ilAwauNdy hn aus dw iek idn dw 
Krcw aunHW ƒ 150 rupey AwauNdw hY[ aus dy ipqw kol iek motr sweIkl vI hY[ jy 
d&qr jwx leI auh aus dw iesqmwl krdy hn qW aus dw iek idn dw Krcw aunHW ƒ 
50 rupey pYNdw hY[ auh mhIny ivc 22 idn kMm krdy hn[  

hyT ilKq sUcI aupr id`qy gey KricAW qoN ielwvw pirvwr ivc hox vwly KricAW ƒ pyS kr rhI 
hY[ jYA dI zrUrq ƒ pUrw krn leI aus dI loV Anuswr pirvwr dw bjt bxwaux ivc aus dI 
mdd kro[ 

Krcw hox vwlI QW hr mhIny dw 
Krcw  

Krcw GtwauNx dI 
guMjwieS  

ikMnI bhuq ho 
skdI hY  

6 mhIinAW ’c 
hoeI bcq 

dvweIAW Aqy AwpwqkwlIn kotw 2500 
   

ibjlI dw ibl 1000 
   

Pon dw ibl 1800 
 

mltIplYks ivc iPlm Aqy m`kI dy dwixAW dw Krcw  
   

rYstorYNt ivc Kwx-pIx dw Krcw  
   

lMmI Prwiev dw Krcw  
   

ikirAwny dw swmwn 5500 
 

ipqw dI g`fI ivc pYtrol dw Krcw  
   

Cùt-mut 800 
   

kul  
   

bcq dI aumId  
 

kul bcq  
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kwrj VIII  

Awpxy pirvwr dw mhIny dw bjt iqAwr kro Aqy pqw kro ik ikMnI v`D bcq/Gwt huMdI hY[  

 

 

 

 

 

Krcw hox vwlI QW hr mhIny dw Asl Krcw 
  

  

  

  

  

  

  

  

  

kul Krcw  

Awmdn dy sroq  hr mhIny dI Asl Awmdn 

  

  

  

  

  

  

  

  

kul Awmdn  

Awmdn – Krcw = bcq/Gwt = _____________________________ 
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invyS :  

Awpxy pYsy ƒ mihPUz r`Ko Aqy ausƒ kMm qy lwE!!! 
iek smyN dI g`l hY, iek bYNk ivc :  
AMkuS Awpxy ipqw nwl iek bYNk ivc igAw[ 
bYNk krmcwrI : (AMkuS ƒ) bytw, kI quhwfy kol golk hY? 
AMkuS : hW sr, Aqy auh pUrI Br vI cùkI hY Aqy mYN dUsrI KrIdx 
bwry soc irhw hW[  
bYNk krmcwrI : qUM Awpxw pYsw bYNk ivc ikauN nhIN pw idMdw? 
AMkuS : myry kol 150 rupey hn, pr ieh pYsw mYN quhwfy bYNk ƒ ikauN idAW? kI qusIN myrw pYsw 
mYƒ moVogy? 
bYNk krmcwrI : jy mYN khW ik mYN isrP quhwfw pYsw hI nhIN moVUgw sgoN swl dy AMq ivc 10 
gupey PwlqU vI dvWgw[  
AMkuS : mYN Awpxy ipqw nwl g`l krky quhwƒ ds dvWgw[  
AMkuS ies g`l qy hYrwn ho irhw hY ik jy mYN bYNk krmcwrI ƒ 150 rupey dy irhw hY qW auh mYƒ 
160 rupey ikauN moV irhw hY[  
ieh PwlqU 10 rupey jo bYNk krmcwrI AMkuS ƒ dyx bwry kih irhw hY, ieh kI hY? 
 

invyS dy iqMn sqMB !  

AMkuS bwAd ivc Gr jwky Awpxy ipqw kolo pu`Cdw hY ik bYNk krmcwrI aus ƒ 10 rupey PwlqU 
ikauN dy irhw sI[ ipqw jI kihMdy hn ik ies ƒ invyS aupr Awmdn (irtrn Awn ienvystmYNt) 
kihMdy hn qy ies hwlq ivc ies dw nW ibAwj hY[ invyS nwl sMbMiDq iqMn cIzw bwry quhwƒ 
jwxkwrI hoxI cwhIdI hY[ sur`iKAw (Safety): jy qusIN iksy ƒ 100 rupey auDwr idMdy ho qW kI auh 
quhwƒ ieh rkm moV dyvygw, mqlb kI quhwfI pUMjI (100 rupey) sur`iKAq hY? 
qrlqw (Liquidity): jy quhwƒ Acwnk pYsy dI loV pY jwvy qW kI quhwƒ ausy vyly pYsw iml 
jweygw[  
bVohqrI (Growth): invyS qy lwey Dn ivcoN quhwƒ kI pRwpqI hovygI? ieh AwmdnI dy rUp vI ho 
skdI hY jW vrqoN aupr jW dovW qy[ 
 

 

 

 

 

 

 

 

sur`iKAw 

invyS 

bVhoqrI qrlqw 
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kwrj IX  

AslI bYNk Aqy golk ivc Prk : ienHW dI iqMn ^ws nukiqAw qoN qulnw krdy hW[  

 golk Asl bYNk
Sur`iKAw   

Qrlqw   

bVhoqrI   

G`t qoN G`t iqMn AijhIAW QwvW bwry ilKo, ij`Qy qusIN invyS krn bwry soc skdy ho :  

1.   
2.   
3.  

bYNikMg  
vYsy, bYNk kI huMdw hY? 

bYNk iek AijhI sMsQw hY ij`Qy lok Awpxw vwDU pYsw r`Kdy hn Aqy aus aupr kuJ Awmdn ijs ƒ 
ibAwj kihMdy hn, kmwauNdy hn[ nwl hI, ijMnHW lokW ƒ pYsy dI loV huMdI hY auh iksy inSicq mul 
(ibAwj) qy bYNk qoN lY skdy hn[ ies leI bYNk iek AijhI sMsQw hY jo pYsw lYx Aqy dyx dw 
vpwr krdI hY[ auh auDwr dyx vyly izAwdw ivAwz lYNdI hY Aqy bYNk ivc pYsw jmw krwaux 
vwilAW ƒ G`t ibAwj idMdI hY[ ibAwj lYx-dyx dy Prk ƒ hI ‘nYt ieMtrst mwrjn’ ikhw jWdw 
hY[  
iksy vI dyS dy lokW Aqy kMpnIAW dIA wAwrQk loVW ƒ pUrw krn Aqy sucwrU AwrQk 
gqIivDIAW leI bYNk Ahm BUimkw Adw krdw hY[  

bYNk Kwqy dIAW iksmW :  
bcq Kwqw : ieh vwDU pYsw r`Kx leI kMm dw Kwqw hY[ ijs ivcoN loV pYx qy KricAW leI rkm 
kFI jw skdI hY[ Awm qOr ’qy qYA kIqI geI iek insicq rkm Kwqy ivc r`KxI pYNdI hY[ ies 
Kwqy ivc r`KI geI rkm qy bYNk sB qoN G`t ibAwj dI rkm idMdI hY[  

cwlU Kwqw : ieh Kwqw vpwrk lYx-dyx leI vriqAw jWdw hY[ ies Kwqy ivc rKy jwx vwly pYsy 
qy bYNk koeI ibAwj nhIN idMdI hY[  

trm ifpOist jW iPkst ifpOist Kwqw : ijvyN ik ies dy nW qoN hI pqw cl irhw hY ik ies 
Kwqy ivc pihlW qoN hI inSicq Aqy inrDwirq kIqy gey smyN leI pYsw jmw huMdw hY[ ies ivc 
koeI vI auhI pYsw jmw krwauNdw hY ijs dI CyqI-CyqI loV nhIN pYx vwlI[ ibAwj dI dr bcq 
Kwqy qoN ies ivc izAwdw huMdI hY[  

kwrj X  

1. ey.tI.AY~m. kI huMdw hY? 
2. cY~k kI huMdw hY? 
3. ifmWf frwPt kI huMdw hY? 
4. eI. bYNikMg ? 
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invyS krn dy qrIky  

1. pYsy dI tweIm vYlIau 

sMnI :  

• 15 swl dI aumr qoN hr swl 100 rupey jmw krny SurU krdw 
hY[ 

• 25 swl dI aumr qy auh pYsw jmw krnw bMd kr idMdw hY[ 

• ies jmw rwSI ivcoN auh iek pYsw vI nhIN k`Fdw 

bObI :  

• 25 swl dI aumr qoN hr swl 2400 jmw krny SurU krdw hY[  

• 35 swl dI aumr q`k auh ieh pYsw jmw krdw rihMdw hY[  

• ies jmw rwSI ivcoN auh iek pYsw vI nhIN kFdw[  

id`qw hoieAw hY ik : dohW ƒ hr swl AwpxI jmw rwSI qy ibAwj imldw hY[  

quhwfy ihswb nwl 35 swl dI aumr q`k kOx izAwdw Dn rwSI hovygI? 

 

aupr id`qy gey svwl qoN qusIN kI smJdy ho? 

 

 

2. dunIAw dw ATvW AjUbw ikhVw hY?  

iek smyN dI g`l hY iek bhuq AmIr rwjw sI[ aus dI smJdwrI, AklmMdI Aqy nvyN prIvrqnw 
dI cwhq krky aus dw bhuq Awdr kIqw jWdw sI[ iek idn iek AwdmI lkVI dy q^qy qy bxI 
Kyf, ijs dw AwivSkwr ausny Awp kIqw sI rwjy kol lYky AwieAw[ aus Kyf ƒ auh SqrMj 
kihMdw sI[ rwjy ny aus AwdmI nwl auh Kyf KyfI Aqy auh ienHW pRBwivq hoieAw ik aus ny 
AwdmI ƒ Awpxw ienwm Awp inrDwirq krn leI ikhw[ AwdmI ny SqrMj dI Kyf qy bxy pihly 
f`by leI[ ASrPI (sony dw is`kw), dUsry f`by leI 2 ASrPIAW, qIsry leI 4, cOQy leI 8 Aqy 
ies qrHW SqrMj dI Kyf dy swry 64 f`ibAW leI[  

rwjy ƒ ieh bhuq Awswn ienwm l`igAw[ pr 64 vyN f`by q`k aus AwdmI ny 
18,446,744,073,709,551,615 ASrPIAW hwsl krn dw qrIkw lB ilAw sI[ rwjy ny aus 
AwdmI ƒ jbwn id`qI sI ijs ƒ auhƒ pUrw krnw sI[ ies leI Awpxw pUrw Kzwnw Kqm krn 
qoN bwAd vI, auh aus AwdmI dy ienwm dI rwSI cukw nhIN pwieAw[  
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pwvr Aw& kMpwauNifMg!!! 

 

 

 

 

 

 

 

 

 

khwxI qoN ijhVw ivcwr smJ AwauNdw hY auh hY _______________________________ 

quhwƒ ies qoN kI smJ AwauNdw hY?  

3. ikMny swl TIk huMdy hn! ikMnI dr shI huMdI hY? 

Q`lHy id`qw igAw tybl quhwƒ idKweygw ik v`K-v`K ibAwj dIAW drW qy iek vwrI kIqw geI 500 
rupey dw invyS iks h`d q`k v`D skdw hY[ 

swl 5% 10% 15% 20% 
1 525 550 575 600 
5 638 805 1006 1244 
10 814 1297 2023 3096 
15 1039 2089 4069 7704 
20 1693 5417 16459 47698 

 

 

 

kI qusIN aupr id`qy gey tybl ƒ smJw skdy ho? 

 

 

4. kdy vI hwr nw mMno!  

hrSw Aqy vrSw, jo ik juVvw BYxW hn, 25 swl dI aumr ivc ieh inrxy krdIAW hn ik auh 
hr swl 3000 jmW krn gIAW[ 30 swl dI aumr qy hrSw ny jmw krnw bMd kr id`qw pr 
vrSw ny qYA kIqI geI rwSI jmw krnw jwrI r`iKAw[ kuJ swlW bwAd, hrSw ƒ ligAw ik C`fy 
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hoey swlW dI BrpweI krnI cwhIdI hY ies leI 35 swl dI aumr ivc aus ny 20000 rupey jmW 
kIqy Aqy 42 swl dI aumr ivc aus ny 25000 jmw kIqy[ jd auh dovyN 45 swl dy hocy qW dohW 
dw invyS 63000 ho cu`kw sI[ jy bVohqrI dr 15% mMn leIey qW hrSw kol 4 l`K rupey isgy jd 
ik vrSw kol 3.80 l`K rupey 

vrSw hwr ikauN geI? 

 

 

5. 72 nMbr dw jwdU!  

styt bYNk jmw kIqI rwSI qy 8% dw ibAwj idMdI hY[ SRI pwitl jwnxw  
cwhuMdy hn ik aunHW dw pYsw dugnw kdoN q`k ho jwvygw[ kI qusIN SRI pwitl dI mdd kr skdy ho? 

izAwdw nhIN, bs qusIN 72 ƒ id`qy gey ibAwj dr nwl Bwg kr idau, mqlb 72/8=9 swl[ 
ies nwl ieh jwnx ivc vI mdd imldI hY ik id`qy swlW ivc jdoN pYsw dugnw hovygw qW ieh 
iks dr qy mumikn hY[  

72 dw inXm :  

ibAwj dr  pYsw dugnw krn leI ikMny swl 
lgxgy 

ikMny swl pYsw invyS 
krnw peygw 

pYsw dugnw krn leI dr kI 
hoxI cwhIdI hY? 

10  6  

8  9  

12  10  

 

 

 

 

6. skyitMg krnw !!! 

lInw 15 swl dI hY Aqy ausny huxy-huxy nOvIN jmwq dy iemiqhwn pws kIqy hn[ auh ipCly 2 swl 
qoN skyitMg dIAW klwsW ivc lgwqwr jw rhI hY Aqy Awpxy gru`p ivc sB qoN vDIAW mMnI jWdI 
hY[ kuJ icr pihlW aus ny Awpxy guru qoN jwixAw ik ienleIn skyts bhuq mShUr ho rhy hn 
Aqy jy auh ienlweIn skyts dI pRqIXogqw ij`q ley qW 3 swl bwAd ausƒ sports koty ivc 
iksy vI vDIAW kwlyj ivc dw^lw iml jweygw[ aus idn qoN aus ƒ ies g`l dI Dun svwr ho geI 
hY ik aus ny ienlweIn skyts KrIdxy hn Aqy aus nwl AiBAwx krnw hY[ lInw Sihr ivc 
sB qoN vDIAw skyts vycx vwly dI dukwn qy geI qy au~QoN aus ƒ pqw cilAw ik ieh skyts aus 
ƒ 40000 rupey dy pYxgy[  

tu`ty idl nwl auh ienlweIn skyts bwry Awpxy skyitMg dy tIcr ƒ d`sx geI[ aus dw tIcr 
vI CotI aumr dw Aqy pRiqBwSwlI skytr hY[ auh lInw dI g`l bVy iDAwn nwl suxdw hY[  

72 nwl jwdU 
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tIcr : “ies ivc prySwnI kI hY?” 

lInw : “sr, qusIN myrw mzwk aufw rhy ho nw? mYN aus ƒ ikvyN KrId skdI hW?” 

tIcr : “lInw, qUM AwpxI aumr dy b`icAW dy ihswb nwl bhuq v`DIAw KyfdI hY pr myrI gey hY 
ik 4-5 swl qUM Awm skyts nwl kMm clw[ aus qoN bwAd ienlweIn skyts bwry socWgy[” 

lInw : “sr, mYƒ pqw hY ik mYƒ huxy aus dI zrUrq nhIN hY pr mYN cwhWgI ik Agly 5 swl ivc 
mYN aunHW ƒ hwsl kr skW qW jo mYN pRiqXogqw ivc ih`sw lY skW[ pr aus dI kImq ieMnHIN izAwdw 
hY ik 7-8 swl bwAd vI mYN aus ƒ KrIdx dy smr`Q nhIN ho pwvWgI[ kuJ vI ho, Aw^r mYN iek 
ividAwrQI hI hW[ mYN kuJ kmW nhIN rhI hovWgI[ ies vyly mYN hr mhIny 400 rupey dI bcq 
krdI hW pr ieh CotI ijhI rkm mYƒ auh skyts nhIN dvw skdI[” tIcr dIAW A`KW ivc iek 
cmk AwauNdI hY Aqy auh aus vl dyK ky muskrwauNdw hY[ auh kihMdw hY, “lInw, ieh nw soc ik 
mYN qyrI siQqI dw mzwk auVw irhw hW[ ies qrHW dw kuJ vI nhIN hY[ Asl ivc qUM mYƒ 10 swl 
ip`Cy lY geI jdoN mYN 14 swl dI aumr ivc Awpxy skyts KrIdx leI kuJ Aijhw hI inrxw 
ilAw sI[” 

lInw kuJ auqyijq ho geI[ aus ny ikhw, “s`cI sr, kI qusIN sPl hoey sI? quhwƒ ienW pYsw 
bcwaux leI kwPI imhnq krnI peI hovygI!” 

tIcr : “auh skyts dyK rhy ho, ieh auhI hn ijhVy mYN audoN KrIdy sn jdoN mYN pUry 21 swl dw 
sI[” 

lInw : “ieh AsDwrn kMm qusIN ikvyN kIqw?” 

tIcr : bs lgwqwr bcq Aqy invyS krky[ mYƒ izAwdw blIdwn vI nhIN krnw ipAw[ mYN bs 
iek CotI ijhI rkm bcwauNdw qy invyS kirAw krdw sI Aqy ieh mYN aus vyly q`k jwrI r`iKAw 
j`d q`k mYN auh hwisl nhIN kr ilAw jdoN mYN cwhuMdw sI[ mYN hweI skUl dy swlw ivc 150 rupey 
h mhIny dI bcq vI kIqI Aqy ijauN-ijauN mYN bcq vI vDwauNdw irhw Aqy kuJ-kuJ kmwauNxw vI 
SurU kr id`qw[  

lInw : kI quhwƒ lgdw hY ik mYN vI Awpxy skyts KrId pwvWgI, auh vI Awpxy Awp… Awpxy 
pYisAW nwl, ikauNik mYN Awpxy ipqw ƒ prySwn nhIN krnw cwhuMdI[  

tIcr : hW-hW, iblkul KrId skdI hY! jw iek pYn qy pypr lY ky Aw, AsIN qyry leI iek 
Xojnw bxwauNdy hW!!! 

 
 

hr mhIny dI rkm ikMny smyN leI invyS krnw hY mUl rwSI ibAwj dr kul rkm 

200 rupey 8 swl 19,200 10%  

300 rupey  6 swl 21,600 9%  

400 rupey  5 swl 24,000 8%  

kul joV     
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7. mudrw pRswr iek dImk : swvDwn ! 

qusIN Awpxy skUl dw bYg ipClI vwrI iks kImq qy KrIidAw sI? kI quhwƒ ies vwrI vI ausy 
kImq qy auh iml jweygw? Quhwfw jvwb Swied nw hovygw[ ies dw mqlb ik cIzw dI kImq 
hmySw v`DdI rihMdI hY[ ies kImq dy v`Dx ƒ hI mudrw pRswr ikhw jWdw hY[  

cloN mMn lYNdy hW ik ip`Cly swl skUl bYg dI kImq 200 rupey sI jo ies swl v`D ky 210 rupey 
ho geI hY, ijs dw mqlb ik mudrw pRswr dr 5% hY (=10/200*100=5%)[ jy qusIN ip`Cly swl 
200 rupey bcwey Aqy ies swl bYg KrIdx bwry soc rhy ho qW quhwƒ 10 rupey G`t pYxgy[ ies 
leI ieh bhuq zrUrI hY ik qusIN AwpxI bcq ƒ AijhI QW Aqy dr qy invyS kro ij`Qy quhwƒ 
mudrw pRswr dI dr qoN izAwdw Awmdn hovy[  

audwhrn dy qOr ’qy mMn lvo ik qusIN 100 rupey 10% dI dr qy invyS kIqy hn Aqy mudrw pRswr 
dr 5% hY qW ies dw mqlb hoieAw ik qusIN Asl ivc 5% hI kmwey (10%-5%=5%)[ ieh 
5% hI quhfI Asl Awmdn hY Aqy ijhVw 10% quhwƒ iml irhw hY aus ƒ nomInl ryt Aw& 
rItrn (Nominal rate of return) khWgy[ 

kwrj XI :  

quhwfy pirvwr dy kwrjW leI shI kuMjI :- 

 Awpxy Awmdn dy sroqw ƒ jwxo[ 

 Pqw kro ik quhwƒ lwB ho irhw hY jW nukswn 

 AwpxI kYS Plo stytmYNt (Cash Flow statement) bxwau Aqy Awpxy bjt dI Xojnw kro[ 

 AwpxI bcq dw ihswb kroN ijs ƒ qusIN invyS kr skdy ho[ 

 invyS dy lwB bwry jwxo[ 

invyS dy v`K-v`K ivklpW ivcoN shI dI cox :  

invyS dy shI Aqy sB qoN vDIAw ivklp dI cox in`jI hwlwqW Aqy bwzwr dI siQqI aupr inrBr 
krdI hY[ iksy iek leI shI swbq hox vwl ivklp ho skdw hY ik dUsry dIAW zrUrqW nw pUrw 
kry[ shI invyS auhI hY ijs ivc iqMn cIzw Swml hox : qrlqw, sur`iKAw Aqy Awmdn[ 

qrlqw (Liquidity)  

 qrlqw qoN Bwv hY ik ikMnI AwswnI nwl invyS ƒ KricAw leI nkdI ivc bdilAw jw skdw 
hY[ kuJ qrl invyS Awm izMdgI dI qor ivc jW iksy ^ws mOky aupr pYx vwlI ^ws loV leI vI 
rKy jWdy hn[  

sur`iKAw (Safety)  

ies qoN Bwv invyS dy nwl juVy hoey ^qry qoN hY[ sB qoN ^rwb siQqI auh huMdI hY ijs ivc invyS 
kIqw igAw swrw pYsw hI fub jwey[ kuJ G`t dI jy g`l krIey qW auh siQqI ijs ivc Awmdn nw 
hovy jw G`t hovy jW Awmdn jW invyS dI bVoqrI dr G`t jwey[ mudrw pRswr vI iek sMkt hY 
ikauNik ies nwl pYsy dI KrIdx Smqw (Purchasing Power) G`t ho jWdI hY[  
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Awmdn (Return)  

invyS qoN ijhVI Awmdn huMdI hY auh vI iek ivcwrn Xog pihlU hY[ sur`iKAw invyS nwl Awmdn 
BwvyN G`t hovy pr brwbr huMdI rihMdI hY Aqy joiKm vwly invyS ivc Awmdn jW qW bhuq izAwdw 
hovygw jW iPr hovygw hI nhIN[  

invyS CotI jW iuzAwdw AvDI leI kIqy jw skdy hn ijs leI keI pRkwr dy ivklp hn ijnHW 
ivcoN kuJ bwry jwxkwrI id`qI jw rhI hY:  

ies leI ieh ikhw jw skdw hY ik invyS leI v`K-v`K pRkwr dy ivklp mOjUd hn ijnHW ivcoN cox 
kIqI jw skdI hY[ A`gly AiDAwie ivc AsIN Awpxw iDAwn ienHW aupr kyNidRq krWgy Aqy kuJ 
dy ArQ spSt krWgy[  

sMpqI ivqrx nIqI (Asset allocation strategy)  

sMpqI dI hr SRyxI dy Awpxy nukswn hn Aqy aus qoN Awaux vwlI Awmdn vI v`KrI v`KrI hY[ 
eIkvItI invyS ƒ sB qoN jo^m vwlw invyS mMninAw jWdw hY ikauNik ies ivc jy nukswn hovy qW 
aus ivc lweI geI pUrI pUMjI vI fu`b skdI hY, jdoN ik srkwrI bWfw ivc ieh joKm nhIN hY 
ikauNik ies g`loN qusIN inSicq rih skdy ho ik srkwr quhwfw ibAwj dw pYsw nhIN Kwx lgI[  

iehI auh QW hY ij`Qy sMpqI ivqrx (Asset allocation) dI Aihm BUimkw hY[ sMpqI ivqrx quhwfy 
pYsy ƒ v`K-v`K sMpqI dIAW SyRxIAW ivc lwaux dI qknIk hY jo quhwfI Awmdn Aqy joiKm ƒ 
pcwauNx dI Smqw ƒ iDAwn ivc r`KdI hY[  

sMpqI ivqrx vpwr dy iqMn AwDwr sqMB hn:  

# smW dyx dI Smqw/ aumr dy ihswb nwl 

# joiKm lYx dI Smqw  

# quhwfy in`jI hwlwq 

quhwfy AwrQk lkS (Financial goals) quhwfI aumr, izMdgI jIx dy qrIky Aqy pirvwrk 
vwieidAW aupr inrBr krdy hn[ Awpxy pYsy ƒ v`K-v`K QwvW auqy lwaux vyly, qusIN ies g`l dw 
Kws iDAwn r`Ko ik pYsy ƒ ies qrHW lwauxw hY ik aus pYsy qoN izAwdw Awmdn ho sky[  

Awm qOr ’qy aumr dy ihswb nwl ijhVw sMpqI ivqrx huMdw hY, aus ivc ijhVw pYsw iekvItI 
ivc lwieAw jWdw hY auh invyS krn vwly dI aumr qy AwDwirq huMdw hY[ ies mwfl dw dwierw 
ijs kQnI aupr AwDwirq hY auh hY ik, “ijauN-ijauN invyS krn vwly ivAkqI dI aumr v`DdI 
hY, iqauN-iqauN aus dy invyS krn dw dwierw sMkIrn ho jwxw cwhIdw hY[” hwlwik ieh kQn 
AMguTw Cwp lokW duAwrw bxwieAw igAw hY iesleI ieh isr& invyS krn vwly aupr jW aus dy 
inAwey aupr AwDwirq hY ik ikhVw invyS aus leI lwBkwrI rhygw[  

bcq Aqy invyS nwl sMbMiDq vsqUAW/cIzW  

bYNks 

bYNk ifpoist iek mihPUz invyS hY ikaNik 100,000 rupey q`k dy bYNk ifpoist dI ifpoist 
ienSorYNs AYNf krYift grYNtI skIm AwP ieMfIAw dy AMqrgq ieMnSorYNs hoeI huMdI hY[ bYNkW ƒ 
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BwrqI irzrv bYNk inXMqirq krdI hY Aqy clwaNdI hY[ gRwhk dI loV Anuswr bYNk v`K–v`K 
pRkwr dy ifpoist auplbd krwauNdI hY[bYNk ifpoistW ƒ qrjIh aus aupr imlx vwly pYisAW dI 
bjwey aus ivclI qrlqw Aqy mihPUz hox kwrn imldI hY[ bYNk ivc krvwey gey iPksf 
ifpoist dw 75–90% lon dy rUp ivc iml skdw hY[ 

ifpoist dIAW iksmW Aqy aunHW dIAW ivSySqwvW 

syivMg bYNk AkwauNt 

- Awm qOr ’qy, sB qoN izAwdw lokW duAwrw vrqoN ivc ilAwey jwx vwlI cIz[ 
- ieMtrst G`t imldw hY pr bhuq izAwdw qrl (Liquid) huMdw hY[ 
- gRwhkW ivc bcq dI rUcI pYdw/pwauNx krn/leI bhuq v`DIAw hY[ 

bYNk iPksf ifpoist (bYNk AYP.fI.) 

- ies dy AMqrgq bYNk ivc pYsw iksy inSicq AvDI leI (30 idnW qoN G`t nw hovy) Aqy 
pUrv inrDwirq ibAwj dr qy r`iKAw jWdw hY[ 

- 6–12 mhIny dw smW AYP.fI. leI AwdrS smW huMdw hY ikauNik 6 mhInw qoN G`t AvDI dI 
AYP.fI. qy bYNk dw ibAwj dr G`t huMdw hY[ 

- smW iesleI vI mh`qvpUrn hY ikauNik smyN qoN pihlW pYsw k`Fvwaux qy hwnI ho skdI hY[ 

rIkirMg ifpoist AkwauNt (Recurring deposit account) 

- pUrv inrDwirq smyN leI pihlW qoN qYA kIqI geI rkm hr mhIny jmW krvweI jWdI 
hY[ 

- bcq ^wqy qoN izAwdw ibAwj iMmldw hY[ 
- iek inSicq rkm hr mhIny bcwaux ivc mddgwr swibq huMdw hY[ 

spYSl bYNk trm ifpoist skIm (Special Bank term deposit Scheme)  

- ieh bYNk vloN tYks bcwaux leI clweI geI skim hY[ 
- ieh ienkMm tYks AYkt dy sYkSn 80 sI dy AMqrgq imldI hY[ 
- iksy vI sUcIgq bYNk ivc ies dw prpkqw smW (mYicaurItI tweIm) 5 swl hY[ 

srkwrI skImW 

tYks bcwauNx dI skIm (tYks syvINg skIm) 

Bwrq srkwr ny keI tYks bcwaux dIAW skImW SurU kIqIAW hn, ijnHW ivcoN hn: 

- nYSnl syivMg srtIiPkyt (AYn.AYs.sI) 
- pbilk prwvIfYNt PMf (pI.pI.AYP) 
- post AwiPs skIm (pI.E.AYs) 

ienHW qoN ielwvw, imaucUAl PMfs duAwrw pyS kIqy eIkvItI ilMkf syivMg skIm 
(eI.AYl.AYs.AYs) Aqy PweInYnSl ienstIitauSn/bYNkw duAwrw pyS kIqy ienPrwstRkcr bWf vI 
tYks bcwaux ivc mdd krdy hn[ 
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ienHW invySW qoN hox vwlI Awmdn aupr ienkMm tYks nhIN lgdw Aqy ienHW skImW dy AMqrgq 
kIqy gey invyS vI tYks k`tx Xog Awmdn ivcoN pUrvinrDwirq sImW q`k G`tw id`qy jWdy hn[ 

nYSnl syivMg srtIiPkyt (AYn.AYs.sI) 

- tYks bcq dIAW skImW ivc kwPI pRis`D hY, pUrw swl imldw hY[ 
- G`t qo G`t 100 rupey Aqy vDw ijnHW mrzI skdy ho[ 
- prp`k/pUrw (mYicaur) hox dw smW 6 swl hY[ 
- bdlI (trWsPr) kIqw jw skdw hY Aqy ies aupr krjw vI lY skdy ho[ 

pbilk prwvIfYNt PMf (pI.pI.AYP) 

- ibAwj dr 8% swl 
- invyS G`t qoN G`t 500 rupey Aqy v`D qoN v`D 70,000 rupey 
- prp`k/ pUrw (mYicaur) hox dw smW 15 swl 
- AkwauNt Ku`lHx dy qIsry PweInYnSl swl qoN krjw ilAw jw skdw hY jW iPr pihly swl 

ivc hI jmW krwey gey pYsy dw 25%[ krjy dI rkm izAwdw qoN izAwdw 36 
ienstOlmYNtW ivc moV skdy ho[ 

- sqvyN swl qoN ies ivcoN hr swl pYsw k`FwieAw jw skdw hY (bkwieAw rwSI dw 50% qoN 
izAwdw nhIN) 

post AwiPs skIm (pI.E.AYs) 

- ieh ienkMm tYks bcwauNx vwlIAW v`DIAw skImW ivcoN iek hY[ 
- ieh pUrw swl imldI hY[ 
- post AwiPs skImW invyS dI pRkwr Aqy aus dy pUry hox dI AvDI aupr inrBr krdIAW 

hn, ijs ƒ hyT id`qy Anuswr vMifAw jw skdw hY:- 
o mwisk ifpoist 
o bcq ifpoist 
o smyN Anuswr ifpoist 
o rYkirMg ifpoist 

eIkvItI ilMkf syivMg skImW (eI.AYl.AYs.AYs) 

- eIkvItI PMf dw hI bhuivkisq pRqIibMb hY, hwlWik ies ivc 80 sI dy qihq tYks ivc 
lwB imldw hY[ 

- iqMn swlW leI smJoN ik qwly ivc rihMdw hY[ 
- ies aupr imlx vwlw ifivfYNt vI tYks mukq huMdw hY[ 
- ies ƒ vycx aupr loNg trm kYpItl gyn dw lwB ilAw jw skdw hY, ijs aupr kYpItl 

gyn tYks nhIN dyxw pYNdw[ 
- G`t qoN G`t 500 rupey dw invyS hY jo Awpxy Awp guxw huMdw jWdw hY[ 
- invyS krn vwlw bkwiedw invyS dI Xojnw ADIn kMm kr skdw hY[ 

ienPrwstRkcr bWfs 

- iqMn swlW leI smJo ik qwly ivc rihMdw hY[ 
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- 20,000 rupey aupr sYkSn 88 dy AMqrgq tYks ivc Cut iml skdI hY[ 
- pUry hox dI AvDI qoN pihlW irfkSn qy tYks ivc Cut ^qm ho jWdI hY[ 

ikswn ivkws p~qr (ky.vI.pI) 

- ies skIm dy qihq invyS kIqw igAw pYsw 8 swl Aqy 7 mhIinAW ivc dugxw ho jWdw 
hY[ 

- G`t qoN G`t 100 rupey qy auprI sImW mrzI Anuswr[ 
- ieh skIm pUrw swl imldI hY[ 
- ies skIm ADIn invyS qy qqkwl koeI tYks CUt nhIN hY[ 

*invySk ƒ ieh slwh hY ik Fu`kvyN suqrW qoN tYks Aqy hor inXmW bwry jo vI nvW ho irhw hY aus 
bwry jwxkwrI zrUr pRwpq krn[ 

bWfs 

bWf iek pRkwr dw krjw/auDwr hY jo KrIdx vwlw ies ƒ vycx vwly ƒ idMdw hY Aqy ies dy bdly 
aus ƒ ibAwj imldw hY[ bWfs kMpnIAW, PweInynSIAl ienstIitauSnw Aqy ieQoN q`k ik 
srkwr duAwrw vI zwrI kIqy jw skdy hn[ KrIdx vwly ƒ vycx vwly qoN Awmdn dy qOr ’qy 
ibAwj imldw hY Aqy pUrv-inrDwirq pUry hox dI iq`QI qy mUl rkm vI iml jWdI hY[ 

bWfW dy pRkwr 

tYks qoN bcq leI bWf 

ieh bWf iek inSicq rkm q`k dI tYks ivc CUt duAwauNdy hn jo mUl qOr ’qy srkwrI inXmW 
aupr inrBr krdI hY[ audwhrx:- 

- ienkMm tYks AYkt, 1961 dy sYkSn 88 dy AMqrgq ienPrwstRkcr bWfs[ 
- nwbwrf/ AYn.AYc.ey.AweI/ Awr.eI.sI bWfs jo ienkMm tYks AYkt, 1961 dy sYkSn 

54eIsI dy AMqrgq AwauNdy hn[ 
- Awr.bI.AweI tYks irlIP bWfs 

rYgulr ienkMm bWfs 

rYgulr ienkMm bWfs pUrv inrDwirq vk&y qy sQweI Awmdn dw jrIAw pRdwn krdI hY[ 
audwhrx hn:- 

- fbl XuEr mnI bWf 
- stYp–Ap ientrst bWf 
- irtwiermYNt bWf 
- ienkYS bWf 
- AYjUkySn bWfs 
- mnI mltIplwier bWfs 
- fIp ifskwauNt bWfs 
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mu`K ivSySqwvW 

- sI.Awr.AweI.AYs.AweI.AYl, AweI.sI.Awr.ey, sI.ey.Awr.eI, iPc Awid vrgIAW 
mwhrqw pRwpq krYift ryitMg AjMsIAW vloN Sumwr kIqI geI[ bWf qoN hox vwlI Awmdn 
aus dI krYift (sur`iKAw) ryitMg dy ihswb nwl A`gy–ip`Cy hMdI rihMdI hY[ 

- lgwqwr Awmdn dy ihswb nwl v`DIAw hY[ bWf dy pRkwr dy ihswb nwl ies aupr ibAwj 
mhIny, cwr mhIny jW Cy mhIny aupr imldw hY[ 

- bWf prweImrI jW sYikfrI dohW bwzwrW (mwriktW) ivc imldw hY[ 
- ies dI bwzwr ivc kImq aus dy pUry hox qy imlx vwlw pYsw, c`l rhI ibAwj dr, Aqy 

vycx vwly dI bwzwr ivc swk aupr inrBr krdI hY[ 
- KrIdx vwlw ienHW bWfW dy bdly bYNk qoN krzw lY skdw hY[ 
- invyS dI G`t qoN G`t sImW 5000 rupey qoN 10000 rupey hY[ 
- ies dI sImW 5 qoN 7 swl dI hY[ 
- fImYt Pwrm dy qOr ’qy vI r`iKAw jw skdw hY[ 

irx–p`qr ( fIbYncr) 

irx–p`qr dIAW m`K ivSySqwvW:- 

- inSicq ibAwj qy imlx vwlw p`qr ijs dy pUry hox dw smW A`gy ip`Cy ho skdw hY, bWfs 
nwl kwPI imldw juldw hY, pr ieh kMpnIAW duAwrw id`qw jWdw hY[ 

- kMpnIAW duAwrw is`Dy qOr ’qy vI id`qw jWdw hY Aqy kdy-kdy Awp vI injI qOr ’qy ^rId 
skdy ho[ 

- SyAr bwzwr (stwk AYkscyNj) ivc sUcI b`D ho vI skdw hY Aqy nhIN vI[ jy sUcI b`D 
hox qW AYs.eI.bI.AweI vloN mwnqw pRwpq krYift ryitMg AjMsIAW vloN Sumwr kIqw igAw 
hovy[ 

- pUry hox dw smW izAwdw qr 3 qoN 10 swl dy ivckwr huMdw hY[ 

irx–p`qr dIAW iksmW 

irx–p`qr keI pRkwr dy huMdy hn[ienHW bwry jwxkwrI ies pRkwr hY:- 

- nwn knvrtybl irx-p`qr (AYn.sI.fI) – swrw pYsw dyx vwly duAwrw hI rIfIm kIqw 
jWdw hY[ 

- pwrSlI knvrtybl irx-p`qr (pI.sI.fI) – aus dw kuJ ih`sw dyx vwly duAwrw hI rIfIm 
kIqw jWdw hY Aqy bwkI KrIdx vwly ƒ jwxkwrI dyky jW ibnw id`qy hI eIkvItI ivc bdl 
id`qw jWdw hY[ 

- pUrI qrHW knvrtybl irx-p`qr (AYP.sI.fI) – pUry ƒ hI eIkvItI ivc bdl id`qw jWdw 
hY[ 

kMpnI dI AYP.fI 

mu`K ivSySqwvW:- 

- ieh kMpnI vloN jwrI kIqw jWdw hY[ bYNk dI AYP.fI vrgI hI huMdI hY[ 
- kMpnI duAwrw Coty invySkW qoN pYsw auDwr lYx leI vriqAw jWdw hY[ 
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- invyS dw smW soc ky qYA krnw cwhIdw hY ikauNkI bhuqIAW AYP.fIAW prp`kqw qoN pihlW 
pYsy leI nhIN vrqIAW jw skdIAW[ 

- bYNk vrgI sur`iKAw nhIN pRdwn krdy[ ies ivc jo^m huMdw hY[ 
- ies ivc jô m hox dy kwrn ieh bYNkw qoN izAwdw Awmdn idMdy hn[ 
- sUcI b`D hY ik nhIN qoN sur`iKAw bwry pqw cl skdw hY[ 

imaucUAl PMf 

imaucUAl PMf v`K-v`K invySkW qoN pYsw lYky aus ƒ pUMjI (stwk), bWf, CotI AvDI dI mnI-
mwrikt ienstrUmYNt, isikaurtI jW sMpqI (AYsyt), jW ienHW sB ivc rlwA ky pYsw invyS krdw 
hY[ imaucUAl PMf dy ies rlwA ƒ aus dw portPolIau ikhw jWdw hY[ hr iek Xuint pUry PMfW dI 
kImq ivcoN invyS krn vwly dw ih`sw Aqy aus PMf qoN hox vwlI Awmdn ƒ drswauNdy hn[ 

imaucUAl PMf dIAW kuJ Kws ivSySqwvW:- 

- proPYSnl mYnyjmYNt- pYsy ƒ PMf mYnyjr duAwrw invyS kIqw jWdw hY[  
- ivivDqw (fweyvrsIPIkySn) – invyS ip`Cy Xojnw dy rUp ivc ivivDqw kMm krdI hY ijs 

ƒ ies qrHW vI ikhw jw skdw hY ik “Awpxy swry AMfy ieko tokry ivc nhIN r`Kxy cwhIdy 
hn[” iksy iek iSAr jW bWf ivc invyS krn dI bjwey imaucUAl PMf ivc invyS 
krn nwl jo^m vMifAw jWdw hY[  

- sMiKAw dw kImq qy pRBwv (iekwnmI AwP skyl): ikauNik imaucUAl PMf iek smyN qy 
izAwdw mwqrw ivc isikAortI ƒ KrIddw Aqy vycdw hY iesleI aus dI sOdy dI kImq 
iksy vI iek ivAkqI dI ^rIdo-Prokq qoN G`t huMdI hY[ 

- qrlqw: iksy vI iSAr dI qrHW imaucUAl PMf ƒ vI bwzwr ivc vyc ky pYsy ivc bcilAw 
jw skdw hY[  

- swdgI/sOK: imaucUAl PMf KrIdxw bVw hI sOKw hY[ keI bYNkW ny ies kMm ivc h`Q 
pwieAw hY Aqy invyS dI G`t qoN G`t mwqrw vI CotI hY[  

- invySkW ƒ aupr id`qIAW ivSySqwvW qy muV ivcwr krn qoN bwAd hI imaucUAl PMf ivc 
invyS krnw cwhIdw hY[ 

imaucUAl PMf dIAW iksmW :- 

 hryk PMf dy invyS krn dy pUrv-inrDwirq audyS huMdy hn jo ik PMf dy sMpqI (AYsyt), 
invyS krn dw Kyqr (dwierw) Aqy invyS dI nIqI inrDwirq krn ƒ buxdy hn[ SurUAwqI qOr ’qy 
ikhw jw skdw hY ik imaucUAl PMf iqMn pRkwr dy hn:- 

- iekvItI PMfs (stOk) 
- iPksf ienkMm PMfs (bWfs) 
- mnI-mwrikt PMfs  

  swry imaucUAl PMf mUl qOr ’qy ienHW iqMnHW qoN hI bxdy hn[ ijvyN ik ijhVy iekvItI PMf 
qyzI nwl A`gy v`D rhIAW kMpnIAW ivc invyS kIqy jWdy hn aunHW ƒ groQ PMf ikhw jWdw hY, 
ijhVy iekvItI PMf Awpxy dwiery jW Kyqr ivc kMm kr rhIAW kMpnIAW ivc invyS krdy hn 
aunHW ƒ spySltI PMf ikhw jWdw hY[  
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 imaucUAl PMf ƒ pUry hox dI iq`QI Anuswr Ku`lHy Aqy bMd PMfW ivc vI vMifAw jw skdw 
hY[  

KulHy PMf (Aopn-AYniff PMf) 

- KulHY PMfW dI pUry hox dI koeI iq`QI nhIN huMdI[  
- invyS krn vwlw AYsyt mYnyjmYNt kMpnI (ey.AY~m.sI.), imaucUAl PMf dy d&qr jW iPr 

aunHW dy ienvystr srivs sYNtrW jW stwk bwzwr qoN/ƒ KulHy PMf KrId Aqy vyc skdw hY[  
- imaucUAl PMf dI ijs kImq qy aus dy KrIdx Aqy irfmSn dw sOdw huMdw hY auh PMf dI 

nYt AYsyt vYlIau (AYn.ey.sI.) aupr AwDwirq huMdI hY[  

bMd PMf (kloz-AYNf PMfs) 

- bMd PMf inSicq smyN leI huMdy hn[  
- inrDwirq kIqI pUrI hox dI iq`QI qy swrIAW iekweIAW (units) ƒ rIfIm kIqw jWdw hY 

Aqy skIm ^qm ho jWdI hY[  
- iekweIAW ƒ qrlqw pRdwn krn leI aus ƒ stwk AYkscyNj ivc sUcI bD kIqw jWdw 

hY[ 
- invyS krn vwly stwk AYkscyNj ivc c`l rhI kImq aupr iekweIAW ƒ ^rIdx Aqy 

vycx dw kMm Awp krdy hn[  
mnI mwrikt PMfs 

- QoVy smyN dI inSicq Awmdn dyx vwlI (iPksf ienkm) iekweIAW ivc invyS krdI hY[  
- ho skdw hY ik Awmdn G`t hovy, pr mUl sur`iKAq rihMdw hY[  
- b`cq Kwqy qoN bihqr pr iPksf ifpoist qoN G`t Awmdn huMdI hY, qrlqw smJOqw kIqy 

ibnW[ 
bWf/ienkm PMfs 

- mUl audyS siQrqw nwl Awmdn dyx dw hY[ 
- mUl qOr ’qy ieh srkwrI Aqy smUhk irxW (Corporate debt) ivc invyS krdw hY[ 
- BwvyN PMfW dI kImq ivc vwDw ho jwvy, ienHW PMfW dw mUl audyS invyS krn vwly ƒ pYsy dy 

pRvwh (Cash Flow) sMbMDI siQrqw pRdwn krnw hY[ 

bYlYNsf PMfs (Balanced funds) 
- audyS hY sur`iKAw, Awmdn Aqy pUMjI ivc vwDy dw brwbr rlwA dyxw[ 
- ies ip`Cy ijhVI nIqI kMm kr rhI hY auh hY sQweI Awmdn Aqy iekvItI ivc joV ky 

invyS krnw[  
iekvItI PMfs 

- iSAr Aqy stwk ivc invyS  
- ieh imaucUAl PMf dI sB qoN v`fI SRyxI hY[ 
- invyS dw audyS smyN leI pUMjI ivc vwDw (kYpItl gRoQ) Aqy QoVI bhuqI Awmdn huMdw hY[ 
- invyS dy v`K-v`K audySW kwrn v`K-v`K pRkwr dy iekvItI PMf hn[ 

ivdyS/AMqr-rwStrI PMfs 
- iek AMqr-rwStrI PMf (jW ivdyS PMf) aunHW kMpnIAW dy iekvItI ivc invyS krdw hY jo 

ik Awpxy dyS qoN bwhr dy hn[  
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sYktr PMfs 
- ieh ivqR dy iksy ^ws ^yqr ijvyN AwrQk, pROisauigk, svwsq Awid v`loN inSwnw im`Qdw 

hY[  
ienfYks PMfs 

- ies qrHW dy imaucUAl PMf ivSwl mwrikt ienfYks ijvyN ik sYnsYks jW inPtI dy kwrj 
ƒ duhrwauNdy hn[  

- ienfYks PMf bwzwr qoN hox vwlI Awmdn (mwrikt irtrn) ƒ hI duhrwauNdw hY Aqy 
invyS krn vwly ƒ G`t PIs dw lwB idMdw hY[ 

iekvItI iSArs  
iSAr bwzwr lokW dw bwzwr (pbilk mwrikt) hY ij`Qy inrDwirq kImq aupr kMpnI dy iSArW 
dw sOdw huMdw hY; ieh auh isikaurtIAW hn jo ik stwk AYkscyNj ivc sUcI b`D hn[  
 iSAr stwk AYkscyNj ivc sUcI b`D huMdy hn Aqy ienHW ƒ KrIidAw Aqy vyicAw jWdw hY 
ijs nwl sYkMfrI mwrikt (bwzwr) ivc ies dy KrIdo-iProkq ivc AwswnI huMdI hY[ Bwrq dIAW 
muK qOr ’qy ijhVIAW stwk AYkscyNjW hn auh hn stwk AYkscyNj muMbeI ijs ƒ bI.AYs.eI vI 
kihMdy hn Aqy nYSnl stwk AYkscyNj ijs ƒ AYn.AYs.eI. vI ikhw jWdw hY[ stwk AYkscyNj dw 
mul mMqv KrIdx Aqy vycx vwly ivc iskaurtIAW dy vwpwr ƒ sOKw bxwauNxw huMdw hY Aqy iesy 
qrHW auh bwzwr ivc Awpxw sQwn bxwauNdI hY[ iekvItI ivc invyS krnw joiKm BirAw huMdw hY 
ijs kwrn hor invySW nwloN izAwdw smyN dI mMg vI krdw hY[  
iekvItI ivc invyS krn dy do qrIky hn :  

- prweImrI mwrikt qoN (lokW dy KrIdx leI pyS kIqy gey iSArW leI ArzI dy ky) 

- sYkMfrI mwrikt qoN (stwk AYkscyNj ivc sUcI b`D kIqy gey iSArW ƒ ^rId ky) 

bwzwr ƒ pihlW smJ lYx qoN bwAd, ieh jwxnw zrUrI hY ik ikvyN iksy kMpnI, iSAr Aqy shI 
kImq dI cox kIqI jwvy[ QoVw ijhw SoD, QoVI ivivDqw Aqy iDAwn nwl dyKx qy ieh p`kw kIqw 
jw skdw hY ik invyS krn vwly ƒ cMgI Awmdn hovy[  

pOnzI skIm  

pOnzI skIm iek ClpUn qrIky nwl krwieAw igAw invyS hY, ijs ivc invyS krn vwly ƒ QoVy 
jo^m qy izAwdw Awmdn dw vwiedw kIqw jWdw hY[ ies skIm ivc Asl qOr ’qy munw&w kmwey 
ibnHW purwxy invySkW ƒ Awmdn dy qOr ’qy jW qW aunHW dy lwey pYsy qoN jW iPr nvyN invySkW v`loN 
ies skIm lwey gey pYsy qoN Awmdn id`qI jWdI hY[ Awmdn dI siQrqw jo ik iek pOnzI skIm 
drswauNdI hY Aqy idMdI hY aus leI invySkW v`loN lgwqwr v`DdI pYsy dI Awmd hoxI zrUrI hY ijs 
nwl ieh skIm cldI rhy[ zrUrI hY ijs nwl ieh skIm cldI rhy[ 

ies isstm dw Fyr hoxw qYA huMdw hY ikauNik ies ivc Awmdn (jy QoVI bhuq huMdI hY) invySkW ƒ 
id`qy jw rhy pYsy qoN G`t huMdI hY[ izAwdw qr ies skIm dy Fyr hox qoN pihlW ies ƒ kwƒnI 
AiDkwrIAW duAwrw rok id`qw jWdw hY ikauNik jW qW pOnzI skIm au~qy Sk huMdw hY jw iPr ies 
skIm ƒ clwaux vwly ibnW rijstr krwey isikaurtIAW vyc rhy huMdy hn[ ies skIm ivc 
izAwdw invySkW dy juVn kwrn ies skIm dw AiDkwrIAW dI A`KW ivc Awauxw suBwvk ho jWdw 
hY[  
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ies ƒ iks qrHW PiVAw jwvy? 

pOnzI skIm nvyN invySkW ƒ AijhI Awmdn dyx dw vwiedw krky, jo hor invyS nhIN dy skdy, 
llcwauNdI hY[ ieh izAwdw qr QoVy smyN ivc AijhI Awmdn idKwauNdy hn jo AwswDn qOr ’qy 
bhuq izAwdw huMdI hY[ dUsry SbdW ivc ikh skdy hW ik auh ienHI v`DIAw idsdI hY ik ivSvws 
hI nhIN kIqw jw skdw[ 

pOnzI skIm dI guMJl ƒ k`Fxw  

• ijauN-ijauN hor invySk ies skIm ivc juVdy jwxgy ies dI AiDkwrIAW dI nzrW ivc 
AwauNx dI sMBwvnw vI v`DdI jweygI[ 

• b`icAw hoieAw pYsw lYky ies ƒ SurU krn vwly B`j vI skdy hn[ 

• ieh skIm Awpxy hI Bwr Q`ly db jwvygI ikauNik invyS G`t hox nwl ies ƒ SurU krn 
vwilAW ƒ vwiedw kIqw pYsw cukwauNx ivc prySwnI hox l`g peygI[ 

• bwzwr dIAW bwhrI qwkqw, ijvyN ik iekwnmI ivc AweI Acwnk igrwvt invySkW ƒ 
Awpxw pYsw k`Fx leI mjbUr kr dyvygI[ ieh ies leI nhIN ik aunHW dw Awpxy invyS 
ivc ivSvws nw irhw hovy blik ies leI ik bwzwr dI cwl dI ieh mMg hY[  

ifpoistrI isstm  

iSArW ivc invyS krn leI ieh zrUrI hY ik “fIstIrIAlweIzySn Aw& iSArs” bwry 
jwxkwrI hovy ikauNik A`j kl qrkIbn hr iSAr “fImYt” kIsm dw hY[ pihlW KrIdy gey 
iSArW leI kwZzI srtIPIkyt jwrI kIqw jWdw sI ijs ƒ A`j kl ielYktrOink Porm ivc 
bdl id`qw igAw hY[ ies dy leI, ifpoistrI isstm bwry jwxkwrI zrUrI ho geI hY[  

ifpoistrI iek AijhI sMsQw hY jo invySkW dIAW isikaurtIAW (ijvyN, iSArs, irx-p`qr, 
bWfs, srkwrI isikaurtIAW, imaucUAl PMf dIAW iekweIAW Awid) aunHW dy AnuroD aupr 
ielYktroink Porm ivc rijstrf ifpoistrI pwrtIsItYNt dy vwieAw Awpxy kol r`KdI hY[ iek 
isikaurtIAW dy sONDy dI suvIDw vI muheIAw krwauNdI hY[ ies dI qulnw bYNk nwl kIqI jw skdI 
hY, jo aus ivc pYsw jmw krwauNx vwilAW dw pYsw r`KdI hY, jo aus ivc pYsw jmw krwaux vwilAW 
dw pYsw r`KdI hY[  

ies vyly do ifpoistrIAW hn: nYSnl isikaurtIs ifpoistrI ilmIitf (AYn.AYs.fI.AYl) Aqy 
sYntrl ifpoistrI sriviss (Bwrq) ilmIitf (sI.fI.AYs.AYl), jo ik AYs.eI.bI.AweI dy nwl 
rijstrf hn[ 

iek ifpoistrI pwrIsIpYNt (fI.pI.) ifpoistrI dw eyjYNt huMdw hY vwieAw ijs dy auh invySk ƒ 
imldw hY Aqy aus ƒ ifpoistrI dI syvw muh`eIAw krvwauNdw hY[ pbilk PweInYn SIAl 
ienstIitauSns, SYfIaUl, kmrSl bYNks, ivdySI bYNks, jo ik BwrqI irzrv bYNk qoN mwnqw 
pRwpq krn qoN bwAd Bwrq ivc kMm kr rhy hn, rwjkI PweInYnSIAl korporySns, kstofIAn, 
stwk brokr, klIAirMg kwrporySn/klIAirMg hwauiss, AYn.bI.AYP.sIs Aqy iksy jwrIkrn 
nwl juVy rijstrwr jW iPr iSAr trWsPr eyjyNt jo ik AYs.eI.bI.AweI duAwrw dsIAW geIAW 
zrUrqW muqwbk kMm kr irhw hY ƒ fI.pI dy qOr ’qy rijstr kIqw jw skdw hY[ bYNk dIAW 
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syvwvW aus dI iksI SwKw qoN leIAW jw skdIAW hn jdik ifpoistrI syvwvW fI.pI qoN leIAW 
jw skdIAW hn[  

hux hr invySk ƒ stwk AYkscyNj ivc kMm krn leI jw iPr jnqw leI jwrI kIqy iSArw 
(pbilk eISU) ƒ KrIdx vwsqy ArzI dyx leI Awpxw bYnIPISIAl AOnr AkwauNt Kolxw zrUrI 
hY[ ies leI aupr d`sIAW geIAW shulqw ƒ iDAwn ivc r`Kdy hoey Awpxw bYnIPISIAl AOnr 
(bI.E) AkwauNt Kolx dI rwey id`qI jw skdI hY[ 

hwlwik Coty invySkW ƒ BOiqk qOr ’qy soDy ivc mdd krn leI (v`D qoN v`D 500 iSAr, kImq 
BwvyN iknHI vI hovy) stwk AYkscyNj iek v`KrI iKVkI/QW idMdI hY ij`Qy auh (Coty invySk), BOiqk 
rUp ivc Awpxy dy h`Q ivc pey iSAr, jo ik fImYt sUcI ivc zrUrI qOr ’qy Swiml kIqy gey hn 
ƒ vyc skdy hn[ ienHW iSArW ƒ KrIdx vwilAW leI ienHW ƒ A`gy vycx qoN pihlW fImYt 
krwauxw zrUrI hY[  

fIpoistrI syvwvW dw lwB auTwauNx dy Pwiedy ies pRkwr hn :  

- isikaurtIAW ƒ r`Kx dw sOKw Aqy sur`iKq qrIkw[ 

- isikaurtIAW ausy vyly bdlIAW jw skdIAW hn[  

- isikaurtIAW dy bdlx leI koeI stYNp fIautI nhIN dyxI pYNdI[ 

- BOiqk rUp ivc imlx vwly srtIPIkytW nwl jUVy jo^m ijvyN ik ^rwb supurdgI, jwlI 
isikaurtIAW, dyrI, corI Awid Kqm ho jWdy hn[  

- isikaurtIAW ƒ bdlx nwl juVy kwZzI kMm G`t jWdy hn[  

- sOdy dI lwgq G`t jWdI hY[  

- izAwdw prySwnI ^qm ho jWdI hY ikauNik iek iSAr vI KrIidAw Aqy vyicAw jw skdw 
hY[ 

- nOmInySn dI shUlq imldI hY[ 

- fI.pI. ivc drj pqy ivc Awey bdlwA ƒ swrIAW kMpnIAW, ijnHW invySk kol 
isikaurtIAW hn ƒ ielYktronIkI d`s id`qw jWdw hY ijs nwl hryk ƒ Alg-Alg d`sx 
dI mihnq b`c jWdI hY[ 

- isikaurtIAW dy sMcwr dw kMm fI.pI duAwrw kIqw jWdw hY ijs kwrn kMpnIAW nwl 
ic`TI-p`qr ^qm ho jWdw hY[  

- iSArW nwl sMbMiDq bons/drwV/iek hoxw/ivlInqw Awid nwl sMbMiDq kuJ vI fImYt ^wqy 
ivc Awpy cilAw jWdw hY[ 

- eIkvItI Aqy irx nwl sMbMiDq iekweIAW ieko AkwauNt ivc r`KIAW jWdIAW hn[  
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Xwd r`Kx Xog nukqy :  

- Bwg lYx vwlw iek Cotw invySk vI ho skdw hY Aqy iek bhuq v`fw vpwrI vI Aqy iksy 
vI sQwn dw rihx vwlw ho skdw hY[ 

- kMpnIAW leI pYsw iek`Tw krn dw bhuq mh`qvpUrn zrIAw hY[  

- vpwr ƒ lokW nwl joV ky clwaux dw qrIkw hY jW iPr loV pYx qy lokW (pbilk 
mwrikt/bwzwr) ƒ iSAr vyc ky kMpnI ivc ih`sydwrI dy skdy ho[ 

- dyS dI AwrQk ^ShwlI Aqy ivkws bwry jwxkwrI leI iSAr bwzwr ƒ mu`K sroq mMinAw 
jWdw hY[  

- stwr kImqW aupr-Q`lHy huMdIAW rihMdIAW hn jo ik bYNk ifpoistW Aqy bWfW ivc vyKx ƒ 
nhIN imldw[ 

- eIkvItI ivc invyS krn dy kwrnW aupr QoVy-QoVy smyN bwAd punr ivcwr kr lYxw 
cwhIdw hY ik auh hux vI mMnx-Xog hn[ 

- kdy-kdwr bwzwr AwrQk ^brW aupr qrk-sMgq qrIky nwl nhIN pyS AwauNdw, BwvyN 
ienHW ^brW dI isikaurtIAW dI kImqW aupr koeI pRBwv pY irhw hovy jW nw[ 

- CotI AvDI ivc, bwzwr ivc AweI Acwnk qbdIlIAW kwrn iSAr Aqy hor 
isikaurtIAW dI Skl hI ^rwb ho skdI hY, jo bwzwr dy rveIey bwry B`ivK bwxI krnw 
hor vI muSikl kr idMdw hY[ 

invyS dy &ls&y 

- hr invyS dy joKm ƒ mwpo[ 

- Awpxy pirvwr dIAW QoVy Aqy lMmy smyN dIAW zrUrqW bwry swP nzrIAw rKo[ 

- invyS bwry inrxy AwpxI zrUrqW muqwbk lau[ 

- jo skIm smJ nw Awvy aus ivc invyS nw kro[ 

- ivSvws aupr invyS nw kro[ swry q`Q Awpxy h`Q ivc r`Ko[ 

- Awmdn aupr l`gx vwly tYks dI jwxkwrI rKo[ 

- A`KW bMd krky bwzwr dy nukiqAW Aqy APvwvW aupr ivSvws nw kro[ 

- iksy vI cIz, jo AprikRqk qOr ’qy bhuq izAwdw jW G`t drsw rhI hovy, gVbV vwlI ho 
skdI hY[ 

- iksy vI AijhI skIm ipC̀y nw jwxw ijs ivc ibAwj kmwaux dy c`kr ivc mUl hI gvw 
lau[ 

- smJdwrI nwl invyS kro, vsqU dI pUrI jwxkwrI qoN bwAd[ 
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iSAr bwzwr :  

 

          

 

kI qusIN ienHW iemwrqW ƒ pihcwx skdy ho ?  

rwStrI iSAr bwzwr (nYSnl stwk AYkscyNj) Aqy bMbeI iSAr bwzwr (bMbeI stwk 
AYkscyNj)[ eySIAw dw sB qoN purwxw stwk bwzwr bI.AYs.sI hY ijs ƒ bMbeI iSAr bwzwr 
kihMdy hn[ jo ik KrId-Prokq ivc l`gx vwly pYsy dy ihswb nwl Bwrq dI sB qoN v`fI Aqy 
dunIAw dI qIjy nMbr dI hY[ rwStrI iSAr bwzwr ƒ AYn.AYs.eI. vI kihMdy hn, dovyN hI muMbeI 
ivc siQq hn[ hwlwik hor iSAr bwzwr vI hn pr AYn.AYs.eI Aqy bI.AYs.eI Bwrq dy do 
mh`qvpUrn iSAr bwzwr hn Aqy iSAr dy izAwdw qr sOidAW leI izMmyvwr hn[ 

iSAr bwzwr kI huMdy hn? 

‘iSAr bwzwr’ iek AijhI sMsQw hY ijs dI GwVq isikaurtIAW ƒ KrIdx, vycx jW aus nwl 
sMbMiDq hor iksy cIz leI kIqI geI hY[  

isikaurtI kI huMdI hY ?  

isikaurtI AwrQk iekweIAW hn ijs ivc iSAr, bWfs, kMpnIAW jW smUh jW srkwr dy 
ifbYNcr Swml kIqy jw skdy hn[ ies leI stwk AYkscyNj KrIdx Aqy vycx leI iek Aijhw 
Qrwql pRdwn krdw hY ijQy KrIdx Aqy vycx vwly isikaurtIAW dy sOdy leI iml skdy hn[ 
stwk AYkscyNj koeI KyqrI stwk AYkscyNj vI ho skdI hY ijs dy kMm krn dw dwierw/Kyqr 
iksy ^ws Syqr q`k sMkuicq hovy jW iPr nYSnl AYkscyNj ijs ƒ pUry dyS ivc KrIdx vycx dw 
h`k hY[ 
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sybI (AYs.eI.bI.AweI.) bwry 

isikaurtI bwzwr dw kMm kMpnIAW ƒ lokW (pRwQimk bwzwr) kolo pYsw lYx Aqy pbilk kMpinAW 
(gOx bwzwr) dy iSArW dy vpwr ivc mdd krnw hY[ isikaurtIz AYNf AYkscyNj borb Aw& 
ieMfIAw (AYs.eI.bI.AweI.) dw gTn sMsd ny 1992 ivc invySkW ƒ bcwaux Aqy kypItl mwrikt 
dy ivkws leI kIqw[ ies ny Awpxw kMm 1988 ivc Bwrq srkwr dy AwdyS qy kIqw[ ies dw 
muK d&qr muMbeI ivc hY Aqy KyqrI d&qr id`lI, klk`qw, cynMeI Aqy AYhymdwbwd ivc hn[ 

jo kMpnIAW lokW kolo pYsw iekTw krnw cwh rhIAW huMdIAW hn aunHW ƒ AYs.eI.bI.AweI. vloN 
bxwey gey inXmW Anuswr Awpxy bwry pUrI jwxkwrI dyxI pYNdI hYp ienHW kMpnIAW ƒ Apwxy 
invySkW dI shUlq leI QoVy-QoVy smyN qy Awpxy bwry pUrI jwxkwrI ƒ Cpvwauxw pYNdw hY[ iek 
kMpnI ƒ dUjy duAwrw KrIdy jwx qy (tyk-Evr) AYs.eI.bI.AweI. duAwrw bxwey gey inXmW dI 
pwlxw krnI pYNdI hY qW jo aus kMpnI dy iSAr holfrW dI rkSw kIqI jw sky[ 

iSAr bwzwr ivc iSArW dy KrIdx-vycx dw kMm iSAr dlwl dI mdd nwl kIqw jWdw hY[ ieh 
qWhI kMM kr skdy hn jy kr ienHW kol AYs.eI.bI.AweI. vloN jwrI kIqw lweIsyNs hovy[ invySkW ƒ 
bcwaux leI ienHW ƒ AYs.eI.bI.AweI. dy bxwey gey inXmW dI pwlxw vI krnI pYNdI hY[ iesy 
pRkwr AYs.eI.bI.AweI. iSAr bwzwr ivc ih`sw lYx vwly aup-dlwl, ifpoiztrIz, ifpoiztrI 
pwrtIsIpYNts, portPolIE mYnyjrs, mrcYNt bYNkrs, iSAr prWsPr eyjMt Awid ƒ vI inXMiqRq 
krdI hY[ 

imaucUAl PMf jo Alg Alg skImW dy qihq lokW kolo pYsw lYNdy hn Aqy invySkW dI qrPoN aus 
pYsy ƒ invyS krdy hn, auh vI AYs.eI.bI.AweI. duAwrw inXMiqRq kIqy jWdy hn[ imaucUAl PMfW 
ƒ AwpxI skIm bwry, pYsw ikQy invyS krn Aqy invySkW qoN ikMnI PIs leI geI hY bwry Kulwsw 
krnw pYNdw hY[  

invySkW dI bihqrI leI QoVy-QoVy smyN qy AYs.eI.bI.AweI. dy inXmW Anuswr ^lwsy vI krny pYNdy 
hn[ 

AYs.eI.bI.AweI. invySkW ƒ smJwauNdI vI hY, aunHW dIAW iSkwieqW ƒ smJdI Aqy sulJwauNdI vI 
hY Aqy smyN-smyN qy Kulwsy sMbMDI inXmW nwl gRhkW ƒ bcwauNdI vI hY[ 

hor jwxkwrI leI, vyKo www.sebi.gov.in 

 


